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Topics  
for 

today 

• Updates on 
Minnesota’s 
current economic 
and demographic 
context 

• Thoughts on 
future economic 
growth 

 

 



Minnesota’s economy continues  
to make solid gains 
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Jobs exceed pre-recession levels; 
modest gains projected 



Job growth, stronger household formation 
rates help housing recover 
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Population 
aging will 
dampen 
future 

economic 
growth 



How many additional “older adults” will 
Minnesota gain during this decade? 

Sources: U.S. Census Bureau 
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Unprecedented increases in MN’s  
“older adult” population  
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Sources: U.S. Census Bureau, MN State Demographic Center 



Percent age 65+, 2012 

Source: Social Explorer. 



What the Twin Cities 7-county metro will look 
like… next year 

Source: Minnesota State Demographic Center projections 
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What the Twin Cities 7-county metro will look 
like… in 11 years 

Source: Minnesota State Demographic Center projections 
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What the Twin Cities 7-county metro will look 
like… in 21 years 

Source: Minnesota State Demographic Center 
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What the Twin Cities 7-county metro will look 
like… in 31 years 

Source: Minnesota State Demographic Center projections 



As Baby-Boomers move out of the prime 
working years, labor force growth slows 

Source: Minnesota State Demographic Center projections 



Labor force growth is projected to slow 

Source: U.S. Census Bureau, Minnesota State Demographic Center Projections 
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Healthy life expectancy at age 65, 2007-2009 

Source: Centers for Disease Control, 2013 



Labor force participation of older adults 
has increased only slightly 
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+ Immigrants to Minnesota needed to 
keep 0.5% labor force growth rate 
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Source: Minnesota State Demographic Center projections 



Rate of net migration by age 
Minnesota 1980s-2000s (per 1,000) 

Source: University of Wisconsin, Center for Demography and Ecology 
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